






Yemen Potential Value to Petsec Energy
Reserves: Developed, Undeveloped, Exploration
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Undeveloped

Block 7 

Prospects

An Nagyah

Developed
DEVELOPED RESERVES: 
An Nagyah = 12.8 MMbbl Oil Gross  (5.6 MMbbl Oil net) 1

Capped 5,000 bopd, 10 year trucking model, (1/1/2016, US$30/bbl forward prices )

Estimated NPV10 Oil ~ US$155MM 1 (A$0.63/share)

UNDEVELOPED OILFIELDS:  46 MMbbl Oil + 550 Bcf Gas 2

NPV10 Valuation 1 & 2                                      
(US$45/bbl +2%pa escalation)

Damis (Block S-1)

Wadi Bayhan US$11MM 

Osaylan US$60MM

Harmel US$206MM

An Naeem                      US$145MM

Al Barqa (Block 7) 

Al Meashar US$90MM

Estimated NPV10 Oil > US$500MM                (A$2.00/share)

Developed + Undeveloped Oil = US$655MM (A$2.63/share)

EXPLORATION: 4 largest prospects targeting > 1 billion bbls recoverable 3

Omega               439 MMbbl

West Irema 241 MMbbl

East Irema 164 MMbbl

Lead E                174 MMbbl

Estimated NPV10 > US$10 billion   (US$45/bbl +2%pa escalation)

1 Source: DeGolyer and McNaughton Canada Limited
2 Source: Wood Mackenzie Asia Pacific Pty Ltd

3 Source: Petsec Energy Ltd
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