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Drilling Update, Marathon Prospect

State Lease No. 20221 No. 1 Well,
Atchafalaya Bay, Louisiana, USA

Petsec Energy Ltd (ASX, PSA; ADR’s, PSJEY.PK)
Petsec Energy Ltd is pleased to advise that the 7 5/8" inch casing has been set at 4,267 metres
(14,000 feet) in the Louisiana State Lease No. 20221 No. 1 Well on the Marathon Prospect.

Reserve potential for the prospect ranges from 20 billion cubic feet of gas equivalent (Bcfe)
to 78 Bcfe.

The well is situated in 2.4 metres (8 feet) of water in Atchafalaya Bay.

The well will be drilled to a total depth (TD) of 5,730 metres (18,800 feet), which is expected
to be reached in late October/early November 2010.

Participating working interests in the well are:

Petsec Energy Ltd 10%
Phoenix Exploration Company LP (operator) 65%
Private Company 25%

Petsec Energy Ltd is an independent oil and gas exploration and production company listed on the
Australian Stock Exchange. It has operations in the shallow waters of the Gulf of Mexico, the
onshore Louisiana Gulf Coast region of the USA, and oil in the shallow waters of the Beibu Gulf off
the south coast of China.
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